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Convenience Translation of the Auditor’s Review Report Originally Issued in Turkish
Independent Auditors’ Report on Review of Unconsolidated Interim Financial Information
To the Board of Directors of ING Bank Anonim Sirketi

Introduction

We have reviewed the unconsolidated statement of financial position of ING Bank A.S. (“the Bank”) at June
30, 2025 and the related unconsolidated statement of income, unconsolidated statement of profit or loss and
other comprehensive income, unconsolidated statement of changes in shareholders’ equity, unconsolidated
statement of cash flows and a summary of significant accounting policies and other explanatory notes to the
unconsolidated financial statements for the six month period then ended. The Bank Management is
responsible for the preparation and fair presentation of interim unconsolidated financial information in
accordance with the Banking Regulation and Supervision Agency (“‘BRSA”) Accounting and Financial
Reporting Legislation which includes “Regulation on Accounting Applications for Banks and Safeguarding of
Documents” published in the Official Gazette n0.26333 dated 1 November 2006, and other regulations on
accounting records of Banks published by Banking Regulation and Supervision Agency and circulars and
interpretations published by BRSA and Turkish Accounting Standard (“TAS34”) 34 “Interim Financial
Reporting” for those matters not regulated by the aforementioned regulations. Our responsibility is to express
a conclusion on these interim unconsolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Limited
Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial
reporting process, and applying analytical and other review procedures. A review of interim financial
information is substantially less in scope than an independent audit performed in accordance with the
Independent Auditing Standards and the objective of which is to express an opinion on the financial
statements. Consequently, a review of the interim financial information does not provide assurance that the
audit firm will be aware of all significant matters which would have been identified in an audit. Accordingly,
we do not express an opinion.



Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
unconsolidated financial statements do not give a true view of the unconsolidated financial position of ING
Bank A.S. at June 30, 2025 and of the results of its operations and its unconsolidated cash flows for the six-
month-period then ended in all aspects in accordance with the BRSA Accounting and Financial Reporting
Legislation.

Report on other regulatory requirements arising from legislation

Based on our review, nothing has come to our attention that causes us to believe that the financial information
provided in the accompanying interim unconsolidated activity report in Section Seven, are not consistent with
the unconsolidated financial statements and disclosures in all material respects.

Gliney Bagimsiz Denetim ve Serbest Muhasebeci Mali Misavirlik Anonim Sirketi
A member firm of Ernst &Young Global Limited

Fatma Ebru Yicel, SMMM
Partner

6 August 2025
Istanbul, Turkiye
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The six-month unconsolidated interim financial report includes the following sections in accordance with the
“Communiqué on the Financial Statements and Related Disclosures and Footnotes that will be Publicly
Announced” as regulated by the Banking Regulation and Supervision Agency.

General information about the Bank

Unconsolidated financial statements of the Bank

Explanations on accounting policies applied in the related period
Information on financial structure and risk management of the Bank
Explanations and notes related to unconsolidated financial statements
Independent Auditors’ review report

Interim activity report

The accompanying six-month period unconsolidated interim financial statements and footnotes to these
financial statements which are expressed, unless otherwise stated, in thousands of Turkish Lira (TL), have
been prepared based on the accounting books of the Bank in accordance with the Regulation on Accounting
Applications for Banks and Safeguarding of Documents, Turkish Accounting Standards, Turkish Financial
Reporting Standards, relating appendices and interpretations on these, and are independently reviewed.

John T. Mc CARTHY Alper ihsan GOKGOZ K. Atil OZUS M. Gokce CAKIT
Chairman of the Board CEO CFO Financial Reporting
and Tax Director

M. Semra KURAN M. Askin DOLASTIR
Chairman of the Audit Audit Committee Member
Committee

Contact information of the personnel in charge of addressing questions regarding this financial report:

Name-Surname/Title : Nurgiil BILGICER FILIS / Manager
Phone No 1 (212) 403 72 66
Fax No : (212) 286 61 00
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(Convenience translation of the unconsolidated financial statements and related disclosures originally
issued in Turkish)

ING Bank A.S.

Notes to the unconsolidated financial statements

as of and for the six-month period ended 30 June 2025
(Amounts expressed in thousands of Turkish Lira (“TL”) unless otherwise stated.)

Section one
General information

History of the Bank including its incorporation date, initial legal status, amendments to legal
status

The foundations of ING Bank A.$. (“The Bank”) were laid in 1984 by the establishment of “The First
National Bank of Boston Istanbul Branch” and the current structure has been formed with the below
mergers and takeovers. The establishment and historical developments of the Bank are explained
below:

“The First National Bank of Boston Istanbul Branch” was established in 1984. In 1990, “The First
National Bank of Boston A.S.” was established to accept deposits and carry out banking transactions,
and the “Articles of Association” of the Bank were officially registered on 31 October 1990 and published
in the Turkish Trade Registry Gazette on 5 November 1990. Upon the establishment of the Bank and
permission to accept deposits, the assets and liabilities in the balance sheet of “The First National Bank
of Boston Istanbul Branch” were transferred to the Bank.

The title of the Bank which was operating as a Turkish Bank with four shareholders including Ordu
Yardimlasma Kurumu (“OYAK”), was changed as “Turk Boston Bank A.S.” in 1991; and OYAK
purchased all other shares and became the sole owner of the Bank in 1993. On 10 May 1996, the title
of “Tlrk Boston Bank A.$.” was changed as “Oyak Bank A.S.”.

On the other hand, on 22 December 1999, upon a Council of Ministers Decree, the shareholding rights,
management and supervision of Simerbank A.S. except for its dividend rights were transferred to
Savings Deposit Insurance Fund (“the SDIF") as per the 3. and 4. paragraphs of Article 14 of the Banking
Law. In 2001, the SDIF decided to merge the assets and liabilities of the banks, namely Egebank A.S.,
Tarkiye Tatdnculer Bankasi Yasarbank A.S., Yurt Ticaret ve Kredi Bankasi A.S., Bank Kapital A.$. and
Ulusal Bank T.A.$. that have been formerly transferred to the SDIF, into Siimerbank A.S.

According to a share sale agreement executed between the SDIF and OYAK on 9 August 2001, all the
shares constituting the capital of Simerbank A.S. whose shares were transferred to the SDIF; were
transferred to OYAK by the SDIF. As of 11 January 2002, it was resolved that Simerbank A.S. would
settle all its accounts and merge with the Bank and continue its banking operations under the Bank. The
merger through transfer was performed on 11 January 2002 upon the approval of the Banking
Regulation and Supervision Agency (“BRSA”).

In accordance with the permissions of the Competition Board with the decree number 07-69/856-324
dated 6 September 2007 and of the BRSA with the decree number 2416 dated 12 December 2007; the
transfer of 1,074,098,150 shares of the Bank that represent the total capital which belongs to OYAK in
amount of TL 1,074,098 to ING Bank N.V as of 24 December 2007 has been approved by the Board of
Directors decision numbered 55/1 and dated 24 December 2007 and the share transfer has been
recorded in Shareholders Stock Register as of the same date. It has been decided to change the title of
the Bank from “Oyak Bank A.S.” to “ING Bank A.$.” effective from 7 July 2008. The Articles of
Association of the Bank has been changed with the Extraordinary General Meeting dated 26 June 2014
in accordance with Turkish Trade Art numbered 6102 and published in Turkish Trade Registry Gazette
numbered 8608 and dated 9 July 2014.



(Convenience translation of the unconsolidated financial statements and related disclosures originally
issued in Turkish)

ING Bank A.S.

Notes to the unconsolidated financial statements
as of and for the six-month period ended 30 June 2025
(Amounts expressed in thousands of Turkish Lira (“TL”) unless otherwise stated.)

The Bank’s shareholder structure, management and internal audit, direct and indirect
shareholders, change in shareholder structure during the year and information on bank’s risk

group

The main shareholders and capital structure as of 30 June 2025 and 31 December 2024 are as follows:

Current period Prior period

Share amount Share Share amount Share

Full TL percentage Full TL percentage

ING Bank N.V. 3,486,267,793 100.00 3,486,267,793 100.00
Other shareholders total 4 - 4 -
Total 3,486,267,797 100.00 3,486,267,797 100.00

As of 30 June 2025, the Bank’s paid-in capital consists of 3,486,267,797 shares with a nominal value of
TL 1 (Full TL) each.

The Bank’s paid-in capital is TL 3,486,268 as of 30 June 2025 and ING Bank N.V. has full control over
the Bank’s capital.

Other shareholders total represent the total shares of Chairman of the Board John T. Mc Carthy, Vice
Chairman of the BoD A. Canan Ediboglu, the members of the Board M. Semra Kuran and Karst Jan
Wolters with a nominal value of TL 1 (Full TL) each.

As one of the world’s leading financial services institutions, ING Group operates in the retail banking,
wholesale and mid-corporate banking, investment banking and portfolio management segments. ING
Group was established in 1991 as a result of a merger between NMB Postbank, which has a
distinguished 150-year history, and the Netherlands’ leading insurance company, Nationale-
Nederlanden. Both companies were providing services in international markets before the merger, but
ING became a leading global financial service provider with the merger.



(Convenience translation of the unconsolidated financial statements and related disclosures originally
issued in Turkish)

ING Bank A.S.

Notes to the unconsolidated financial statements

as of and for the six-month period ended 30 June 2025
(Amounts expressed in thousands of Turkish Lira (“TL”) unless otherwise stated.)

Information on the Bank’s board of directors chairman and members, audit committee members,
chief executive officer, executive vice presidents and their responsibilities and shareholdings in
the Bank

As of 30 June 2025, the Bank’s Board of Directors (BOD), Members of Audit Committee and Chief
Executive Officer and Executive Vice Presidents are as follows:

Name and Surname

Title

Responsibility area

John T. Mc Carthy
A. Canan Ediboglu
M. Semra Kuran
M. Askin Dolastir
Karst Jan Wolters
Alper ihsan Gokgdz
Aysegll Akay
Cankut Oztiirk
Cigdem Carino
Hale Okmen Atakli
Husniye Ulu

Ipek Erhan

K. Atil Ozus

Kamil Stefanski
Nermin Giiney
Okan Korkmaz
Ocal Agar

Ozge Giirsoy
Sedef Kilavuz Balcl
Tugce Bora Kilig
Umut Pasin

Chairman of the BoD

Vice Chairman of the BoD

BoD Member and Chairman of the Audit Committee
BoD Member and Audit Committee Member
BoD Member

Chief Executive Officer and BoD Member
Executive Vice President

Chief Audit Executive

Executive Vice President

Executive Vice President

Executive Vice President

Executive Vice President

Chief Financial Officer

Executive Vice President

Executive Vice President

Executive Vice President

Executive Vice President

Executive Vice President

Executive Vice President

Executive Vice President

Executive Vice President

Legally declared

Legally declared

Legally declared

Legally declared

Legally declared

Legally declared

Corporate Banking

Internal Audit

Technology

Human Resources
Operation

Corporate Customers
Financial Control and Treasury
Financial Markets

Credits

Financial Risk Management
Business Banking
Compliance Risk Management and Internal Control
Legal

Retail Banking

Retail and Corporate Credits

Chief Executive Officer and Executive Vice Presidents have no share in the Bank.

ilker Kayseri, who has been serving as the Treasury Executive Vice President at the Bank, has been
appointed as the Head of ING Belgium Group Treasury, effective as of 1 January 2025.

Pursuant to the Board of Directors resolution No. 31 dated 8 April 2025, Cigdem Carino has been
appointed as Executive Vice President of Technology and Member of the Executive Board, effective as
from 17 April 2025.



VL.

VII.

(Convenience translation of the unconsolidated financial statements and related disclosures originally
issued in Turkish)

ING Bank A.S.

Notes to the unconsolidated financial statements

as of and for the six-month period ended 30 June 2025
(Amounts expressed in thousands of Turkish Lira (“TL”) unless otherwise stated.)

Information on the Bank’s qualified shareholders

ING Bank N.V. has full control over the Bank’s management with 3,486,267,793 shares and 100% paid-
in share.

Summary information on the Bank’s activities and services

The Bank is principally engaged in all types of banking transactions, accepting deposits and all kinds of
legal transactions, activities and operations within banking license within the scope provided by the
Banking Law, and all existing and/or future laws, regulations and decree laws and related legislation.
The Bank carries out its operations with 59 domestic branches.

Differences between the Communiqué on Preparation of Financial Statements of Banks and
Turkish Accounting Standards and Short Explanation about the Entities Subject to Full
Consolidation or Proportional Consolidation and Entities which are Deducted from Equity or
Entities which are not Included in these Three Methods

There is no difference for the Bank, except for the non-financial subsidiary, between the consolidation
process according to the Turkish Accounting Standards and the Communiqué of the Preparation of
Financial Statements of Banks in Turkiye.

ING Teknoloji A.S., a non-financial subsidiary owned 100% and by the Bank, was registered in the Trade
Registry Gazette on 7 March 2023. The Bank presents ING Teknoloji A.S. in the non-consolidated non-
financial subsidiaries line in its financial statements as it is non-financial institution, and has not been
consolidated within the scope of the Communiqué of the Preparation of Consolidated Financial
Statements of Banks.

Current or likely actual or legal barriers to immediate transfer of equity or repayment of debts
between the Bank and its subsidiaries

None.
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(Convenience translation of the unconsolidated financial statements and related disclosures originally issued
in Turkish)

ING Bank A.S.
Unconsolidated balance sheet (statement of financial position)

as of 30 June 2025
(Amounts expressed in thousands of Turkish Lira (“TL”) unless otherwise stated.)

Reviewed Audited
Current period Prior period
Assets Note (30/06/2025) (31/12/2024)
(section
five) TL FC Total TL FC Total
l. Financial assets (net) 33,145,763 39,364,934 72,510,697 48,025,309 23,038,904 71,064,213
1.1 Cash and cash equivalents 19,953,006 35,320,880 55,273,886 40,508,930 20,841,554 61,350,484
1.11 Cash and balances at Central Bank (I-1) 16,515,276 33,437,093 49,952,369 20,238,942 19,105,183 39,344,125
1.1.2 Banks (I1-3) 36,088 1,888,020 1,924,108 7,692 1,738,729 1,746,421
1.1.3 Money market placements 3,404,459 - 3,404,459 20,273,676 - 20,273,676
1.14 Expected credit losses (-) (I-5) (2,817) (4,233) (7,050) (11,380) (2,358) (13,738)
1.2 Financial assets at fair value
through profit or loss (1-2) 1,319,098 1,344,137 2,663,235 890,669 897,002 1,787,671
1.2.1 Government securities 1,318,515 1,344,137 2,662,652 890,095 897,002 1,787,097
122 Equity instruments 583 - 583 574 - 574
1.2.3 Other financial assets - - - - - -
1.3 Financial assets at fair value
through other comprehensive
income (1-4) 9,926,848 3,624 9,930,472 5,337,778 2,842 5,340,620
1.31 Government securities 9,794,116 - 9,794,116 5,226,106 - 5,226,106
1.3.2 Equity instruments 132,732 3,624 136,356 111,672 2,842 114,514
1.33 Other financial assets - - - - - -
1.4 Derivative financial assets 1,946,811 2,696,293 4,643,104 1,287,932 1,297,506 2,585,438
1.41 Derivative financial assets measured
at fair value through profit or loss (I-2) 1,738,484 2,696,293 4,434,777 1,098,008 1,297,506 2,395,514
1.4.2 Derivative financial assets measured
at fair value through other
comprehensive income (I-11) 208,327 - 208,327 189,924 - 189,924
. Financial assets measured at
amortised cost 74,448,991 40,907,847 115,356,838 67,016,834 28,070,038 95,086,872
21 Loans (1-5) 63,048,754 41,048,585 104,097,339 55,454,031 28,208,526 83,662,557
2.2 Receivables from leasing
transactions (1-10) - - - - - -
23 Factoring receivables - - - - - -
24 Other financial assets measured at
amortised cost (1-6) 12,899,952 - 12,899,952 12,681,010 - 12,681,010
241 Government securities 12,899,952 - 12,899,952 12,681,010 - 12,681,010
242 Other financial assets - - - - - -
25 Expected credit losses (-) (1-5) (1,499,715) (140,738) (1,640,453) (1,118,207) (138,488) (1,256,695)
. Assets held for sale and assets of
discontinued operations (net) (1-16) - - - 33,368 - 33,368
31 Assets held for sale - - - 33,368 - 33,368
3.2 Assets from discontinued operations - - - - - -
Iv. Equity investments 1,450,340 2,399,512 3,849,852 1,088,212 1,703,299 2,791,511
4.1 Investments in associates (net) (1-7) - - - - - -
411 Associates consolidated by using
equity method - - - - - -
4.1.2 Unconsolidated associates - - - - - -
4.2 Investments in subsidiaries (net) (1-8) 1,450,340 2,399,512 3,849,852 1,088,212 1,703,299 2,791,511
421 Unconsolidated financial subsidiaries 1,440,340 2,399,512 3,839,852 1,078,212 1,703,299 2,781,511
422 Unconsolidated non-financial
subsidiaries 10,000 - 10,000 10,000 - 10,000
4.3 Jointly Controlled Partnerships
(Joint Ventures) (net) (1-9) - - - - - -
431 Joint ventures consolidated by using
equity method - - - - - -
432 Unconsolidated joint ventures - - - - - -
V. Tangible assets (net) (1-12) 3,183,102 - 3,183,102 3,332,897 - 3,332,897
VL Intangible assets (net) (1-13) 3,077,775 - 3,077,775 2,329,478 - 2,329,478
6.1 Goodwill - - - - - -
6.2 Other 3,077,775 - 3,077,775 2,329,478 - 2,329,478
VII. Investment property (net) (1-14) - - - - - -
VIII. Current tax asset (1-15) 24,283 - 24,283 - - -
IX. Deferred tax asset (1-15) 1,808,465 - 1,808,465 1,740,980 - 1,740,980
X. Other assets (net) (1-17) 4,110,516 14,878 4,125,394 3,193,849 13,633 3,207,482
Total assets 121,249,235 82,687,171 203,936,406 126,760,927 52,825,874 179,586,801

The accompanying explanations and notes form an integral part of these unconsolidated financial statements.
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(Convenience translation of the unconsolidated financial statements and related disclosures originally issued

in Turkish)

ING Bank A.S.

Unconsolidated balance sheet (statement of financial position)
as of 30 June 2025
(Amounts expressed in thousands of Turkish Lira (“TL”) unless otherwise stated.)

Reviewed Audited
Current period Prior period
Liabilities Note (30/06/2025) (31/12/2024)
(section
five) TL FC Total TL FC Total
I Deposits (1-1) 98,622,446 50,166,239 148,788,685 95,337,573 35,764,154 131,101,727
. Loans received (11-3) 23,314 16,068,850 16,092,164 4,103 11,313,927 11,318,030
. Money market funds 55,534 1,179,353 1,234,887 104,225 714,647 818,872
V. Securities Issued (net) (11-4) - - - - - -
4.1 Bills - - - - - -
4.2 Asset backed securities - - - - - -
4.3 Bonds - - - - - -
V. Funds - - - - - -
5.1 Borrower funds - - - - - -
52 Other - - - - - -
VI. Financial liabilities at fair value through
profit or loss - - - - - -
VIl Derivative financial li 1,084,668 1,645,029 2,729,697 1,823,250 3,039,183 4,862,433
71 Derivative financial liabilities at fair value
through profit or loss (1-2) 1,078,346 1,645,029 2,723,375 1,814,005 3,039,183 4,853,188
7.2 Derivative financial liabilities at fair value
through other comprehensive income 1-7) 6,322 - 6,322 9,245 - 9,245
VIII. Factoring payables - - - - - -
IX. Lease payables (net) (11-6) 143,233 - 143,233 136,360 - 136,360
X. Provisions (11-8) 717,012 506,398 1,223,410 957,976 461,684 1,419,660
10.1 Provision for restructuring - - - - - -
10.2 Reserves for employee benefits 333,739 - 333,739 273,994 - 273,994
10.3 Insurance technical reserves (net) - - - - - -
10.4 Other provisions 383,273 506,398 889,671 683,982 461,684 1,145,666
XI. Current tax liability (11-9) 1,009,266 - 1,009,266 1,095,840 - 1,095,840
XII. Deferred tax liability (1-9) - - - - - -
Xl Liabilities for assets held for sale and
assets of discontinued operations (net) (1-10) - - - - - -
131 Held for sale - - - - - -
13.2 Related to discontinued operations - - - - - -
XIv. Subordinated debt (n-11) - 5,719,449 5,719,449 - 5,128,095 5,128,095
14.1 Loans - - - - - -
14.2 Other debt instruments - 5,719,449 5,719,449 - 5,128,095 5,128,095
XV. Other liabilities (l1-5) 3,608,763 1,488,110 5,096,873 2,942,451 732,125 3,674,576
XVI. Shareholders’ equity (11-12) 21,898,742 - 21,898,742 20,031,208 - 20,031,208
16.1 Paid-in capital 3,486,268 - 3,486,268 3,486,268 - 3,486,268
16.2 Capital reserves - - - - - -
16.2.1  Share premiums - - - - - -
16.2.2 Share cancellation profits - - - - - -
16.2.3 Other capital reserves - - - - - -
16.3 Other comprehensive income/expense
items not to be recycled to profit or loss 2,274,561 - 2,274,561 2,201,139 - 2,201,139
16.4 Other comprehensive income/expense
items to be recycled in profit or loss 1,199,037 - 1,199,037 741,572 - 741,572
16.5 Profit reserves 13,638,951 - 13,638,951 11,367,094 - 11,367,094
16.5.1 Legal reserves 697,254 - 697,254 648,464 - 648,464
16.5.2 Statutory reserves - - - - - -
16.5.3 Extraordinary reserves 12,941,697 - 12,941,697 10,718,630 - 10,718,630
16.5.4 Other profit reserves - - - - - -
16.6 Profit or (loss) 1,299,925 - 1,299,925 2,235,135 - 2,235,135
16.6.1  Prior years' profits or (loss) - - - - - -
16.6.2 Current period profit or (loss) 1,299,925 - 1,299,925 2,235,135 - 2,235,135
Total liabilities and shareholders' equity 127,162,978 76,773,428 203,936,406 122,432,986 57,153,815 179,586,801

The accompanying explanations and notes form an integral part of these unconsolidated financial statements.
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(Convenience translation of the unconsolidated financial statements and related disclosures originally issued
in Turkish)

ING Bank A.S.

Unconsolidated statement of off-balance sheet items
as of 30 June 2025
(Amounts expressed in thousands of Turkish Lira (“TL”) unless otherwise stated.)

Reviewed Audited
Current period Prior period
Off-balance sheet items Note (30/06/2025) (31/12/2024)

(section
five) TL FC Total TL FC Total
A. Off-bal sheet (1+1+01) 273,364,943 393,080,229 666,445,172 282,655,929 223,686,925 506,342,854
I Guarantees and warranties (in-1) 11,503,997 34,647,158 46,151,155 8,312,897 23,887,534 32,200,431
1.1 Letters of guarantee 5,024,427 13,303,348 18,327,775 3,919,927 10,115,794 14,035,721
111 Guarantees subject to state tender law 2,715 - 2,715 2,865 - 2,865
1.1.2 Guarantees given for foreign trade operations - - - - - -
113 Other letters of guarantee 5,021,712 13,303,348 18,325,060 3,917,062 10,115,794 14,032,856
1.2 Bank acceptances - 240,061 240,061 - 226,116 226,116
1.21 Import letter of acceptance - 240,061 240,061 - 226,116 226,116
1.2.2 Other bank acceptances - - - - - -
1.3 Letters of credit 4,883,570 3,283,240 8,166,810 3,387,970 2,756,804 6,144,774
1.3.1 Documentary letters of credit 4,883,570 3,283,240 8,166,810 3,387,970 2,756,804 6,144,774
1.3.2 Other letters of credit - - - - - -
1.4 Pre-financing given as guarantee - - - - - -
1.5 Endorsements - - - - - -
1.5.1 Endorsements to the Central Bank of Tirkiye - - - - - -
1.5.2 Other endorsements - - - - - -
1.6 Purchase guarantees for securities issued - - - - - -
1.7 Factoring guarantees - - - - - -
1.8 Other guarantees 1,596,000 17,814,938 19,410,938 1,005,000 10,783,869 11,788,869
1.9 Other warranties - 5,571 5,571 - 4,951 4,951
. Commitments (in-1) 24,749,178 11,504,154 36,253,332 14,013,415 2,370,772 16,384,187
21 Irrevocable commitments 24,749,178 11,504,154 36,253,332 14,013,415 2,370,772 16,384,187
2141 Forward asset purchase commitments 5,295,248 11,489,363 16,784,611 478,425 2,358,753 2,837,178
21.2 Forward deposit purchase and sales commitments - - - - - -
213 Share capital commitments to associates and subsidiaries - - - - - -
214 Loan granting commitments 15,749,162 - 15,749,162 10,656,338 - 10,656,338
215 Securities underwriting commitments - - - - - -
216 Commitments for reserve requirements - - - - - -
217 Commitments for cheque payments 318,899 - 318,899 310,617 - 310,617
218 Tax and fund liabilities from export commitments 23,780 - 23,780 23,780 - 23,780
219 Commitments for credit card limits 3,337,007 - 3,337,007 2,520,362 - 2,520,362
2.1.10  Commitments for credit cards and banking services promotions 25,082 - 25,082 23,893 - 23,893
2111 Receivables from short sale commitments of marketable securities - - - - - -
2.1.12  Payables for short sale commitments of marketable securities - - - - - -
2.1.13  Other irrevocable commitments - 14,791 14,791 - 12,019 12,019
22 Revocable commitments - - - - - -
221 Revocable loan granting commitments - - - - - -
222 Other revocable commitments - - - - - -
. Derivative financial instruments (m-2) 237,111,768 346,928,917 584,040,685 260,329,617 197,428,619 457,758,236
3.1 Derivative financial instruments for hedging purposes 5,270,000 7,958,600 13,228,600 5,350,000 7,072,350 12,422,350
3.11 Fair value hedges - 7,958,600 7,958,600 - 7,072,350 7,072,350
3.1.2 Cash flow hedges 5,270,000 - 5,270,000 5,350,000 - 5,350,000
3.1.3 Net foreign investment hedges - - - - - -
3.2 Derivative financial instruments for trading purposes 231,841,768 338,970,317 570,812,085 254,979,617 190,356,269 445,335,886
3.21 Forward foreign currency buy/sell transactions 29,445,148 70,117,460 99,562,608 31,638,387 38,146,281 69,684,668
3.2.1.1  Forward foreign currency transactions-buy 15,207,221 34,697,365 49,904,586 13,865,884 19,944,687 33,810,571
3.2.1.2 Forward foreign currency transactions-sell 14,237,927 35,420,095 49,658,022 17,672,503 18,201,594 35,874,097
322 Swap transactions related to foreign currency and interest rates 187,187,674 230,845,547 418,033,221 216,212,556 130,937,786 347,150,342
3.2.2.1  Foreign currency swap-buy 7,562,162 74,872,244 82,434,406 2,136,825 36,639,446 38,776,271
3.2.2.2  Foreign currency swap-sell 1,415,274 80,809,921 82,225,195 3,307,883 36,252,562 39,560,445
3.2.2.3 Interest rate swap-buy 89,105,119 37,581,691 126,686,810 105,383,924 29,022,889 134,406,813
3.2.2.4 |Interest rate swap-sell 89,105,119 37,581,691 126,686,810 105,383,924 29,022,889 134,406,813
3.23 Foreign currency, interest rate and securities options 15,208,946 38,007,310 53,216,256 7,228,674 21,272,202 28,500,876
3.2.3.1 Foreign currency options-buy 7,604,473 19,003,655 26,608,128 3,614,337 10,636,101 14,250,438
3.2.3.2  Foreign currency options-sell 7,604,473 19,003,655 26,608,128 3,614,337 10,636,101 14,250,438
3.2.3.3 Interest rate options-buy - - - - - -
3.2.3.4 Interest rate options-sell - - - - - -
3.2.3.5 Securities options-buy - - - - - -
3.2.3.6  Securities options-sell - - - - - -
3.24 Foreign currency futures - - - - - -
3.2.4.1 Foreign currency futures-buy - - - - - -
3.2.4.2 Foreign currency futures-sell - - - - - -
3.25 Interest rate futures - - - - - -
3.2.5.1 Interest rate futures-buy - - - - - -
3.25.2 Interest rate futures-sell - - - - - -
3.26 Other - - - - - -
B. Custody and pledged items (IV+V+VI) 449,117,971 300,956,018 750,073,989 397,353,643 221,781,738 619,135,381
Iv. Items held in custody 41,723,070 14,750,950 56,474,020 33,592,128 12,281,455 45,873,583
4.1 Customer fund and portfolio balances 36,419,273 - 36,419,273 33,050,302 - 33,050,302
4.2 Investment securities held in custody 4,513,679 4,523,222 9,036,801 1,909 3,611,580 3,613,489
4.3 Checks received for collection 658,065 1,613,622 2,271,687 393,746 996,953 1,390,699
4.4 Commercial notes received for collection 132,152 8,548,944 8,681,096 146,170 7,588,389 7,734,559
45 Other assets received for collection - - - - - -
46 Assets received for public offering - - - - - -
4.7 Other items under custody 1 65,162 65,163 1 84,533 84,534
48 Custodians - - - - - -
V. Pledged received 27,463,271 16,295,247 43,758,518 27,472,449 15,301,014 42,773,463
5.1 Marketable securities 132,034 173,470 305,504 132,034 257,957 389,991
52 Guarantee notes 199,254 1,575,041 1,774,295 204,525 1,342,740 1,547,265
53 Commodity 910 - 910 910 - 910
54 Warranty - - - - - -
55 Properties 20,242,896 12,087,280 32,330,176 20,871,574 11,642,004 32,513,578
5.6 Other pledged items 6,888,177 2,459,456 9,347,633 6,263,406 2,058,313 8,321,719
5.7 Pledged items-depository - - - - - -
VI A i g and warranties 379,931,630 269,909,821 649,841,451 336,289,066 194,199,269 530,488,335
Total off-balance sheet items (A+B) 722,482,914 694,036,247 1,416,519,161 680,009,572 445,468,663 _ 1,125,478,235

The accompanying explanations and notes form an integral part of these unconsolidated financial statements.
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(Convenience translation of the unconsolidated financial statements and related disclosures originally

issued in Turkish)

ING Bank A.S.

Unconsolidated statement of profit or loss
as of 30 June 2025
(Amounts expressed in thousands of Turkish Lira (“TL”) unless otherwise stated.)

Reviewed Reviewed Reviewed Reviewed
Income and expense items Note Current period Current period Prior period Prior period
(section (01/01/2025- (01/04/2025- (01/01/2024- (01/04/2024-
five) 30/06/2025) 30/06/2025) 30/06/2024) 30/06/2024)
l. Interest income (Iv-1) 24,728,279 12,139,428 16,921,706 9,153,640
1.1 Interest on loans 13,550,352 6,988,081 11,366,632 5,925,101
1.2 Interest on reserve requirements 2,921,711 1,547,131 599,747 454,860
1.3 Interest on banks 262,772 235,811 156,077 110,242
1.4 Interest on money market transactions 3,335,385 792,030 2,008,820 1,174,189
1.5 Interest on marketable securities portfolio 4,655,492 2,575,127 2,789,489 1,488,878
1.5.1 Financial assets at fair value through profit or loss 649,739 341,501 38,894 21,958
Financial assets at fair value through other comprehensive
1.5.2 income 1,501,209 938,993 604,212 320,315
1.5.3  Financial assets measured at amortised cost 2,504,544 1,294,633 2,146,383 1,146,605
1.6 Finance lease income - - - -
1.7 Other interest income 2,567 1,248 941 370
. Interest expense (-) (IV-2) (19,923,122) (10,006,896) (13,289,916) (6,978,927)
21 Interest on deposits (19,281,214) (9,671,247) (12,333,748) (6,557,620)
2.2 Interest on funds borrowed (330,804) (174,144) (606,396) (296,915)
23 Interest on money market transactions (25,227) (6,413) (83,387) (16,871)
2.4 Interest on securities issued (253,075) (133,743) - -
25 Finance lease expense (13,138) (6,947) (17,927) (7,881)
2.6 Other interest expenses (19,664) (14,402) (248,458) (99,640)
. Net interest income/expense (I - 1) 4,805,157 2,132,532 3,631,790 2,174,713
Iv. Net fees and commissions income/expense 1,278,472 656,885 721,233 393,871
4.1 Fees and commissions received 1,689,779 884,863 1,023,659 555,859
411 Non-cash loans 273,513 117,088 130,724 65,577
412  Other (IV-12) 1,416,266 767,775 892,935 490,282
4.2 Fees and commissions paid (-) (411,307) (227,978) (302,426) (161,988)
421 Non-cash loans - - - -
422  Other (IV-12) (411,307) (227,978) (302,426) (161,988)
\" Dividend income (IV-3) 3,092 3,092 71,562 1,373
VL. Trading gain/(loss) (net) (IvV-4) 487,824 527,227 527,760 (91,312)
71 Trading gain/(loss) on securities (344,912) (24,471) (23,689) (14,060)
7.2 Gain/(loss) on derivative financial transactions 7,613,949 2,705,040 3,132,679 998,794
7.3 Foreign exchange gain/(loss) (6,781,213) (2,153,342) (2,581,230) (1,076,046)
VII. Other operating income (IV-5) 662,533 354,684 669,526 282,105
VIIIL. Gross operating income (lII+IV+V+VI+VII) 7,237,078 3,674,420 5,621,871 2,760,750
IX. Expected credit loss (-) (IV-6) (711,734) (395,764) (385,222) (86,161)
X. Other provision expenses (-) (14,435) 23,898 (6,077) (3,217)
XI. Personnel expenses (-) (2,299,303) (1,124,895) (1,642,496) (808,357)
Xl Other operating expenses (IV-7) (3,202,826) (1,692,419) (2,400,454) (1,233,135)
XiiL. Net operating profit/(loss) (VIII-IX-X-XI-XII) 1,008,780 485,240 1,187,622 629,880
XIV. Income resulted from mergers - - - -
XV. Income/loss from investments under equity accounting 366,209 200,156 268,795 156,320
XVI. Gain/loss on net monetary position - - - -
XVII.  Operating profit/loss before taxes (XIll+...+XVI) (IV-8) 1,374,989 685,396 1,456,417 786,200
XVIIl.  Provision for taxes of continued operations () (IV-9) (75,064) (12,991) (129,184) (88,968)
18.1 Current tax provision - - (188,581) (188,581)
18.2 Expense effect of deferred tax (+) (139,660) (60,717) (100,929) -
18.3 Income effect of deferred tax (-) 64,596 47,726 160,326 99,613
XIX. Net profit/(loss) from continuing operations (XVIIZXVIIl) (Iv-10) 1,299,925 672,405 1,327,233 697,232
XX. Income from discontinued operations - - - -
20.1 Income from non-current assets held for resale - - - -
20.2 Profit from sales of associates, subsidiaries and joint ventures - - - -
20.3 Income from other discontinued operations - - - -
XXI. Expenses for discontinued operations (-) - - - -
211 Expenses for non-current assets held for resale - - - -
21.2 Loss from sales of associates, subsidiaries and joint ventures - - - -
21.3 Loss from other discontinued operations - - - -
Profit/(loss) before tax from discontinued operations (XX-
XXI. XXI1) - - - -
XXIll.  Tax provision for discontinued operations (%) - - - -
231 Current tax provision - - - -
23.2 Expense effect of deferred tax (+) - - - -
23.3 Income effect of deferred tax (-) - - - -
XXIV. Net profit/(loss) from discontinued operations (XXIIZXXIII) - - - -
XXV. Net profit/(loss) (XIX+XXIV) (IV-11) 1,299,925 672,405 1,327,233 697,232
Earnings per share 0.3729 0.1929 0.3807 0.2000

The accompanying explanations and notes form an integral part of these unconsolidated financial statements.
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(Convenience translation of the unconsolidated financial statements and related disclosures originally

issued in Turkish)

ING Bank A.S.

Unconsolidated statement of profit or loss and other comprehensive income

for the six-month period ended 30 June 2025

(Amounts expressed in thousands of Turkish Lira (“TL”) unless otherwise stated.)

Reviewed Reviewed

Profit or loss and other comprehensive income Current period Prior period
(01/01/2025- (01/01/2024-

30/06/2025) 30/06/2024)
I Current period profit/loss 1,299,925 1,327,233
Il. Other comprehensive income 567,609 1,778,310
21 Other income/expense items not to be recycled to profit or loss 110,144 1,593,160
211 Gains/(losses) on revaluation of property, plant and equipment (52,020) 1,976,376
21.2 Gains/(losses) on revaluation of intangible assets - -
213 Defined benefit plans' actuarial gains/(losses) 7,126 (19,514)
214 Other income/(expense) items not to be recycled to profit or loss 25,895 480
215 Deferred taxes on other comprehensive income not to be recycled to profit or loss 129,143 (364,182)
2.2 Other income/expense items to be recycled to profit or loss 457,465 185,150
221 Translation differences 487,913 98,537
222 Income/(expenses) from valuation and/or reclassification of financial assets measured at FVOCI (130,418) (23,874)
223 Gains/(losses) from cash flow hedges 86,564 147,730
224 Gains/(losses) on hedges of net investments in foreign operations - -
225 Other income/(expense) items to be recycled to profit or loss - -
2.2.6 Deferred taxes on other comprehensive income to be recycled to profit or loss 13,406 (37,243)
111 Total comprehensive income (I+l1) 1,867,534 3,105,543

The accompanying explanations and notes form an integral part of these unconsolidated financial statements.
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(Convenience translation of the unconsolidated financial statements and related disclosures originally issued in Turkish)

ING Bank A.S.

Unconsolidated statement of changes in equity

for the six-month period ended 30 June 2025
(Amounts expressed in thousands of Turkish Lira (“TL”) unless otherwise stated.)

Changes in equity

Statement of changes in shareholders’

Other comprehensive income/expense items not

Other comprehensive income/expense items to be

equity to be recycled to profit or loss recycled to profit or loss
Income/expenses from
Revaluation valuation and/or Prior
Share Other surplus on Defined benefit reclassification of period Current Total
Paid-in Share cancellation capital tangible and plans' actuarial Translation financial assets profit or period profit  shareholders’
Reviewed Note capital _premium profits  reserves intangible assets gains/losses _ Other (1) differences d at FVOCI __ Other (2) Profit reserves (loss) or (loss) equity
Prior period
(01/01/2024-30/06/2024)
I Balances at beginning of period 3,486,268 - - - 39,900 (86,005) 3,014 756,489 (548,290) 23,902 9,494,742 - 1,698,038 14,868,058
. Correction made as per TAS 8 - - - - - - - - - - - - - -
21 Effect of corrections - - - - - - - - - - - - - -
22 Effect of changes in accounting policies - - - - - - - - - - - - - -
. New balance (I+ll) 3,486,268 - - - 39,900 (86,005) 3,014 756,489 (548,290) 23,902 9,494,742 - 1,698,038 14,868,058
Iv. Total comprehensive income - - - - 1,606,368 (13,652) 444 98,537 (16,798) 103,411 - - 1,327,233 3,105,543
V. Capital increase by cash - - - - - - - - - - - - - -
VI Capital increase by internal sources - - - - - - - - - - - - - -
VIIL Paid-in capital inflation adjustment difference - - - - - - - - - - - - - -
VIIL Convertible bonds to shares - - - - - - - - - - - - - -
IX. Subordinated debt instruments - - - - - - - - - - - - -
X. Increase/decrease by other changes - - - - - - - - - - - - - -
XI. Profit distribution - - - - 1,022 - - - - - 1,893,852 - (1,698,038) 196,836
111 Dividends paid - - - - - - - - - - - - - -
11.2 Transfers to reserves (-12) - - - - 482 - - - - - 1,697,556 - (1,698,038) -
1.3 Other - - - - 540 - - - - - 196,296 - - 196,836
Period-end balance (llI+IV+......+X+XI) 3,486,268 - - - 1,647,290 (99,657) 3,458 855,026 (565,088) 127,313 11,388,594 - 1,327,233 18,170,437
Current period
(01/01/2025-30/06/2025)
I Balances at beginning of period 3,486,268 - - - 2,220,117 (92,266) 73,288 910,607 (296,956) 127,921 11,367,094 - 2,235,135 20,031,208
. Correction made as per TAS 8 - - - - - - - - - - - - - -
21 Effect of corrections - - - - - - - - - - - - - -
22 Effect of changes in accounting policies - - - - - - - - - - - - - -
. New balance (I+l) 3,486,268 - - - 2,220,117 (92,266) 73,288 910,607 (296,956) 127,921 11,367,094 - 2,235,135 20,031,208
V. Total comprehensive income - - - - 83,446 4,687 22,011 487,913 (91,045) 60,597 - - 1,299,925 1,867,534
V. Capital increase by cash - - - - - - - - - - - - - -
VI. Capital increase by internal sources - - - - - - - - - - - - - -
VI Paid-in capital inflation adjustment difference - - - - - - - - - - - - - -
VIl Convertible bonds to shares - - - - - - - - - - - - - -
IX. Subordinated debt instruments - - - - - - - - - - - - - -
X. Increase/decrease by other changes - - - - - - - - - - - - - -
XI. Profit distribution - - - - (36,722) - - - - - 2,271,857 - (2,235,135) -
111 Dividends paid - - - - - - - - - - - - - -
11.2 Transfers to reserves (1-12) - - - - 53,371 - - - - - 2,181,764 - (2,235,135) -
113 Other (%) - - - - (90,093) - - - - - 90,093 - - -
Period-end balance (llI+IV+......+X+XI) 3,486,268 - - - 2,266,841 (87,579) 95,299 1,398,520 (388,001) 188,518 13,638,951 - 1,299,925 21,898,742
(1) Other (Shares of investments valued by equity method in other comprehensive income not to be recycled to profit or loss and other accumulated amounts of other comprehensive income items not to be recycled to other profit or loss)
2) Other (Cash flow hedge gain/loss, shares of investments valued by equity method in other comprehensive income recycled to profit or loss and other accumulated amounts of other comprehensive income items recycled to other profit or loss)

*) It includes the increase in value of real estate of sold as of 30 June 2025.

The accompanying explanations and notes form an integral part of these unconsolidated financial statements.
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(Convenience translation of the unconsolidated financial statements and related disclosures originally
issued in Turkish)

ING Bank A.S.

Unconsolidated statement of cash flows
for the six-month period ended 30 June 2025
(Amounts expressed in thousands of Turkish Lira (“TL”) unless otherwise stated.)

Reviewed Reviewed
Statement of cash flows Note Current period Prior period
(01/01/2025- (01/01/2024-
30/06/2025) 30/06/2024)

A. Cash flows from banking operations
1.1 Operating profit before changes in operating assets and liabilities (735,201) (766,322)
1.1.1 Interest received 22,080,169 15,886,973
1.1.2 Interest paid (20,321,917) (13,288,103)
1.1.3 Dividend received 3,092 71,562
1.14 Fees and commissions received 1,795,538 1,008,284
1.1.5 Other income 662,533 669,526
1.1.6 Collections from previously written-off loans and other receivables 161,046 192,480
117 Payments to personnel and service suppliers (4,485,292) (3,368,651)
1.1.8 Taxes paid (641,967) (313,609)
1.1.9 Other 11,597 (1,624,784)
1.2 Changes in operating assets and liabilities (8,750,132) 10,470,314
1.21 Net (increase)/decrease in financial assets at fair value through profit or loss (870,234) (68,228)
1.2.2 Net (increase)/decrease in due from bank 634,156 (236,894)
1.2.3 Net (increase)/decrease in loans (13,459,456) 7,969,532
124 Net (increase)/decrease in other assets (7,242,997) (1,895,130)
1.25 Net increase/(decrease) in bank deposits 111,198 1,221,488
1.2.6 Net increase/(decrease) in other deposits 9,216,263 777,633
1.2.7 Net increase/(decrease) in financial liabilities at fair value through profit or loss - -
1.2.8 Net increase/(decrease) in funds borrowed 2,027,436 (83,992)
1.2.9 Net increase/(decrease) in matured payables - -
1.2.1 Net increase/(decrease) in other liabilities 833,502 2,785,905
I Net cash provided from banking operations (9,485,333) 9,703,992

B. Cash flow from investing activities

1. Net cash provided from investing activities (5,382,716) (1,427,628)
2.1 Cash paid for acquisition of subsidiaries, investments in associates and joint ventures (200,000) -
2.2 Cash obtained from disposal of subsidiaries, investments in associates and joint ventures - 171,382
2.3 Purchases of property and equipment (240,709) (380,012)
2.4 Disposals of property and equipment 455,747 416,399
2.5 Cash paid for purchase of financial assets at fair value through other comprehensive income (4,583,820) (330,994)
2.6 Cash obtained from sale of financial assets at fair value through other comprehensive income 176,278 86,980
2.7 Cash paid for purchase of financial assets measured at amortised cost (1-6) (49,001) (554,701)
2.8 Cash obtained from sale of financial assets measured at amortised cost (1-6) 3,754 23,213
2.9 Other (944,965) (859,895)

C. Cash flows from financing activities
. Net cash provided from financing activities (121,808) (89,806)
3.1 Cash obtained from funds borrowed and securities issued (1-4) - -
3.2 Cash used for repayment of funds borrowed and securities issued (11-4) - -
3.3 Issued equity instruments - -
34 Dividends paid n-12) - -
35 Payments for finance leases (121,808) (89,806)
3.6 Other - -
Iv. Effect of change in foreign exchange rate on cash and cash equivalents 2,857,606 1,286,103
V. Net increase in cash and cash equivalents (I+lI+ll1+IV) (12,132,251) 9,472,661
VI Cash and cash equivalents at beginning of the period 46,499,858 26,546,403
VIL. Cash and cash equivalents at the end of the period 34,367,607 36,019,064

The accompanying explanations and notes form an integral part of these unconsolidated financial statements.
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(Convenience translation of the unconsolidated financial statements and related disclosures originally issued
in Turkish)

ING Bank A.S.

Notes to the unconsolidated financial statements
as of 30 June 2025
(Amounts expressed in thousands of Turkish Lira (“TL”) unless otherwise stated.)

Section three
Accounting policies
Explanations on basis of presentation

a. The preparation of the unconsolidated financial statements and related notes and explanations
in accordance with the Turkish Accounting Standards and regulation on the Regulation on
Accounting Applications for Banks and Safeguarding of Documents

The unconsolidated financial statements have been prepared in accordance with the “Regulation on
Accounting Applications for Banks and Safeguarding of Documents” and other regulations, communiqués,
explanations and circulars promulgated by the Banking Regulation and Supervision Agency (“BRSA”) in
relation to accounting and financial reporting principles of banks and for the issues not regulated by as per
Turkish Financial Reporting Standards (“TFRS”) issued by the Public Oversight Accounting and Auditing
Standards Authority (“POA”) (hereafter, referred as “BRSA Accounting and Financial Reporting Legislation”).
The Bank maintains its books in Turkish Lira in accordance with the Banking Law, Turkish Commercial Code
and Turkish Tax Legislation. TFRS contains Turkish Accounting Standards (“TAS”), Turkish Financial
Reporting Standards and explanations and interpretations related to the standards.

The unconsolidated financial statements have been prepared at Turkish Lira on a historical cost basis, except
for the financial assets and financial liabilities measured on a fair value basis.

The preparation of unconsolidated financial statements in conformity with BRSA Accounting and Financial
Reporting Legislation requires the use of certain critical accounting estimates and assumptions by the Bank
management to exercise its judgment on the assets and liabilities of the balance sheet and contingent issues
as of the balance sheet date. These estimates and assumptions include fair value calculation of financial
instruments and impairment of financial assets are being reviewed regularly and, when necessary, adjustments
are made and the effects of these adjustments are reflected to the statement of profit or loss.

b. Accounting policies and valuation principles applied in the preparation of financial statements

The accounting policies and valuation principles applied in the preparation of unconsolidated financial
statements are determined and applied in accordance with BRSA Accounting and Financial Reporting
Legislation. The accounting policies adopted in the preparation of the unconsolidated financial statements are
consistent with the standards used in the previous year.

c. Changes in accounting policies and disclosures

New and revised Turkish Accounting Standards effective for annual periods beginning on or after 1 January
2025 have no material effect on accounting policies, financial position and financial performance of the Bank.
New and revised TAS and TFRS issued but not yet effective as of the finalization date of the financial
statements will not have material effect on accounting policies, financial position and financial performance
of the Bank.

Entities whose functional currency is the currency of a hyperinflationary economy present their financial
statements in terms of the measuring unit current at the end of the reporting period according to “TAS 29
Financial Reporting in Hyperinflation Economies”. Based on the announcement made by Public Oversight,
Accounting and Auditing Standards Authority (POA) on 23 November 2023, entities applying Turkish
Financial Reporting Standards (TFRS) are required to present their financial statements by adjusting for the
impact of inflation for the annual reporting period ending on or after 31 December 2023, in accordance with
the accounting principles specified in TAS 29. In the same announcement, it was stated that institutions or
organizations authorized to regulate and supervise in their respective scope might determine different
transition dates for the implementation of inflation accounting, and in this context, Banking Regulation and
Supervision Agency (BRSA) announced that financial statements of banks, financial leasing, factoring,
financing, savings financing and asset management companies as of 31 December 2023 would not be
subject to the inflation adjustment in accordance with BRSA Board decision on 12 December 2023. BRSA
also announced that banks, financial leasing, factoring, financing, savings financing and asset management
companies are required to apply inflation adjustment as of 1 January 2025 in accordance with BRSA Board
decision on 11 January 2024. However, in accordance with the later decision of the BRSA dated 5 December
2024 and numbered 11021, it was announced that inflation accounting would not be applied in 2025.

Accordingly, "TAS 29 Financial Reporting Standard in High Inflation Economies" is not applied in the financial
statements of the Bank as of 30 June 2025.
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(Convenience translation of the unconsolidated financial statements and related disclosures originally issued
in Turkish)

ING Bank A.S.

Notes to the unconsolidated financial statements
as of 30 June 2025
(Amounts expressed in thousands of Turkish Lira (“TL”) unless otherwise stated.)

Explanations on basis of presentation (continued)

In September 2023, POA issued amendments to TAS 12, which introduce a mandatory exception in TAS 12
from recognizing and disclosing deferred tax assets and liabilities related to Pillar Two income taxes. The
amendments clarify that TAS 12 applies to income taxes arising from tax laws enacted or substantively
enacted to implement the Pillar Two Model Rules published by the Organization for Economic Cooperation
and Development (OECD). The amendments also introduced targeted disclosure requirements for entities
affected by the tax laws. The temporary exception from recognition and disclosure of information about
deferred taxes and the requirement to disclose the application of the exception apply immediately and
retrospectively upon issue of the amendments. The amendments did not have a significant impact on the
financial position or performance of the Bank.

Explanations on the strategy of using financial instruments and foreign currency transactions

The Bank manages its financial instruments strategies according to its liability structure. The liability structure
is mainly comprised of deposits. The investment instruments are generally chosen from liquid instruments.
Thus, liquidity is sustained to meet liabilities. As reporting date, the Bank’s asset and shareholder’s equity
structure is sufficient to meet its liabilities.

Due to the risks management policy, the Bank does not take significant currency positions. In case of